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Ger6berq'oqpo6gbgq,o ggbqgg6o Ns-CoN160000057)

j' orboq'obo 19 p6g0bg6o" 2016 g.

36on 0b6q lrboJ - b.lb03q,gcno g6stjbJcn6gob b.:.:6g6gcn , tsg0q6cna0o -,,tsg01-rgoq,Bcqo", g.:60erqr5X6oq,o
po65j$c"r6ob Oobrgoqr b0;qr.:dolr b.:boor er 0gcn6g 0b6og 63b 6r'r0J0odroc,? brdr6cpa0q,o 030q.o6er66o
,,Eo0Sc'rqgbgqro", $,:rtr0c'rqr6g6oqro 0obo 6tig6.:q26o po6gj6r,r6ott 3so6s6 3s6oq,agott btboor, c,r6o3g g6orrqr
$rnqggbgq'o, 6cn6cn6g ,,0b,r6ggbo", 3OcnjOgp3bor, ,,b,:b3qr0$ogcn OSlrgoqrpbob 031i,:bgb. b.:j,:6rorggq,r,rb 3,:6c,r6ob 202
0gbq'ob, ,,6,:3orcrbJ16c'rqggj6oob (b,:$3r3ob) 3c.r6bcrq,oqro6gbgq,o g36qgg6ob Bs6;69bob $gfio[,:'qr Jo6crbgbob
qgr063o63bob or;r'rb,>'bg" brbgq,0flogc'r tsgbgoqr3gbolr b.:;pbgerb o-r.:38aqg.r0.:6ob 2014 $q'ob a qgfilaOOnl, +t t OOarOganU,
,,2016 $3q'b 613orc.rbJr6c'rq.ogjgoob (b;$313ob) l.,rbgqrO$ogcn tsgbgoq3ob 3er6brnq,oqro6gbgq,o g96qgg6Xbob b.:0grq,jboor
6;6bcn6gogq'gbob orrcnb.:%3" b,:j;6or3gq'c'rb 0oo,:36r'rbob 2015 $q'ob 3 p630b6ob Nr25g4 6.:63s66gqrga.,b,: q..,:2016 flqrob
3erbbrnq'oqgo6gbgqro g36q9g6ob - bSbbobo J630ogEo, r,rjgr6r.rbr r6r6r3q,gb 95, b,:ggdggq,bX 3qgSbor $o6r0q3b;6g
bgq,CIg36gq,gbrl_r tsgOq.og6%9 :

1. 6r8erg36gbgq,ogg66o6gbob5$0r6ggbgbo

bgq'0g36gq,gbr8o 5,:0c'rg3bCbUcp 696Eo6gbb rjgor 0gEqrg6o 66ots36gq,c,rbr:

1.1 b3q'ts3369q'gb,: b;bgq'Ogogrn 0gbgc,q,gob 0gb.:b3b (0g0q96c,r0Eo _ b3q,0g36pqgbr) _ Eg0bgoqggXqbs erEo0$<'rq93bgq'b tscq6.b qrqggbgq'o bgq'0x36gq,3br, 6c'r03qrog bgq,0cn$36oq,o.r 0bl63orr 0o36, orli%g or.:bqrr6orgq,o
ggCqJ qgcn33E36$ocrr qrr,>b339 o0 q.oo330g6g3boor qrr qrrbr6orgboor,6c'r0q,3b%g6 bXq'tsg36gq,gbt0o 116ob 0o6o06Xbgbo.1'2 ',bgq'03363qo3bob brc'r6og6g,:goc'i qo6gbpq,gbl" - br36orer corbbl, (tsgb.:bgoqgo brc'r6o36grgoer 6rerqrx6cnb'
6;06.:3q,3bgq,o 1 q,og6o b.:$3r3ob b,r3;6caqrc,r grl_r%g) 6er03q,og g6qg,: g;qrrobtqrcnb Egflbgosgfuq,fli 0oO$c,rq9gbq,ob8o36 bgq'03369q'gboor br3ob6o g)qqrcbuqgbgbob Egb6gq'gboblc'r3ob so6,:ap3a,:6j- bq,aftqq,3boor
5ror3rq,ob$obgbgq'o Jo6crbgbob flgL.:brflob.:p.
1.3 "aeC", ,,33o6,:", ,,orgC" - 3,:q'g6qgr6gqo eqC,33o6;, or3g.
1.4 ,,6g0bgoSg3gq,o" - cn6br6o%;go,:, 6cr0gq'og rbc,r6gogqrXbb ts3bgop3,:b.1.5 ,,0oO$cnqggb3q"o" - o36oqrogqro Jo6o, 6r'rEgq,og ;ber66o9qrgbl-r bljc.r6q,ob oo$cnqg3b,:b $o6.:0qggb16gbgq'ts936gq'gbob g;fr6q,gb0o.
1.6 ,,b;$3,:go" - b11b9eo6o Jr6g0og0o - erjgrberb.:6r6r3q,Xb 95,
I.7 lr.:696q936cn <pcn3g0g6gtgor - 2016 $q,ob 3c,r6berq,oqgo6gbgq,o gX6qgg6ob - - bg6tco6o J6g0og0o _ erjgrb.rbr
l6l6r3qrgb 95- bl635qrx6er qrc"r3g0g65.:go.:, 6o0gqrog 0gb.:dqrc'r.: q,r6r6r..,l, blboor 16 qr,:g6cnerb $o6sgqr3br6gbgq,ts66pq,gb;b, 0r g 610 $r60cl:qg 636b Oob 516g gc.rg gqr 6,:$oq,b.

2. bgq066gq'gbob br6.r6o qgr 0gbgoqgob c"rbogjgo

2.I b3q,6g36gq,3bob lr.:5.:6b g.:6Ocr.:q966b ,,tsg0bgoqgpq,ol_r,, 0o96 b,>fg;gob [gbgoqg3.: gg;derb6og;p
$o6;0pgbl6g hql0$6i3q'gboU 6;gc"r60gbob or6oqoprO ZOIZ gq,oh3l q96gaaO.,U B.:cr,3q,oo,.
2'2 bgq'0663q'3boor 3,l6Lr,:trq36gq' tsgbgoqr3ot-r c.rbogj6lr $,:60cnrqrggorl fi.:g3.:3 o: 0g6,bo6o - Efix Euro premium
6c.r0q'oLr lr,:c.r6og66r go,rr 0er6 gq,c"rb.: bg,lqg6g[;t1 14 g0O q,o$ 6b,
2.3. tsgblbgoqro bt$3;3oL,lr.:c.r6o36$,:6oc"r 6lc"rqrgbc"rb,:, b;bgcnb.:, g6cnggqrob tsJbo eJ Ub3l0ar6,:6g0gbo 0c.r6X0gqrot
QJbr6cD Ns1-0o, l3$c.r6o%gbgq.,t3$c"r0.16j.:6gbol-r B.:0c.r6Jogrq)o qg.: l_rbg.: 0c.r6.:6gEgbo 0cr6g0gq,o.: qrr6t6cn #2_0o' bc"rq'c'r r5b-0bob Bl0<n6':or3lq'o 0c"6g0gq)c)r q)rbr6or #3-Eo. $oo,loqgg[,:og bgfungogq,gboL $c*,r qr,:b.:6o.ro
$':60c'r':qrg36b Solr brbuuc",BcE'] 5.:$oq'b, Oogbgqr.:3rp 0or-ro q,r0c.r$0gb.:z qq'b.gjoou.:.
2'4 b':fg'ryob oo$c"rqrgb.: uber 6.:6bcr6g.gqacb rbro rLob6g;aobza'rir-3J"r, Eg6ggc.rboco, 6bcrq,crqg o0rSOc')6o%cbUq., .:3$c'r0.:6jr6gbobor3ol-r 6c"r6<1'3bog Oocnocngbgqor bcqag6gq,gbob N2 qrr6r6or6o, 5.:6qr.>brggbqg6c'r qrcr3g066gr0ooo 6.:bb,:bq36gq,o 6;0efi;iq,ofJn 

- 
bCa;bi69bob.:. br$3.:3ob ooqgb.:

6':6bc"r63ogqsgcbr obc'rq-cnqg fuq'ts66gq'3bob N3 qgrbr6orool brbbr%egoCq,.:g6c",6.rb.:E,:6cD b.:qg5g6gb%3.



2.5 bgq'b66gq'gb,:tsc Oocooorgbgq'o fub.:bgopo bsffgsgo| 0c.r6gq,c'rb,:, bgq,0g6gqgbob qofigbgqlb.i qgr

,:39c.r0,>6jrbgbolr 6tc"rqggbcnbr brc.r6og66rgoc"r blbo,>coolrl; qr tsglltdqrgbgq'o,: 0go63tq'c"rb bgq,tsg6gq'gboll
0crj0gqggbob Jg6ocnqr0o 0bt6gorr $g6oq,cnbooro tsgco$bOgbob b,:ggdpq'bg.
2.6. $o6r0qgb.:69 bgq,Eg6gq,Xbrtso Egl-rgq,o g3q'oq'3b.: rggc"r0rgg6,:qg o$gggb Egb;b.:0obo qgr6;6orgbolr
tsgb.:blOob 93q,oq,gbtl,.

3. b9q,Eg6gq'gbobqo6g\gq'9b.r

3.1 $o6;0qrgb;60 bCE,6Ca6gq'gbob b,:c.r6og66r6ocr qo6gbgqCbr 0g;qr66b 22OOO c'r6qr.:c'r6o,:cnrbo q'.:6b.
3.2 $o6.l0qrgb,:69 bpq38ft6gq,gboor 6.:orgrq,otl$o6gbgq'o qo6Xbgq'3b,: 0aro6l3b 6er5c'r66 0obr$c'rqggbgq'o
b.:$3r3ob qofubgq,gbr>l-r, ,:bg3g $obr0qggb;6g bgq'066gq'gbob 0gb6gq,gbtbcorb qg.:3.:30o6gbocn 0o0$c.rqggbq,ob
Eo36 6.:$ggq ggCq'r bl62gb 0.:or 0c"r6ob aeb-b qrr ll,:$g.:3ob tsgbrb3ob b,:6ygbb ;3gc.r5tbt8.:6cno blqg6g6oqr.r6 0olr

6r6g0r0qg.

4. E3bgoq.qob eBogjgob grbob 5$br9cq36r qgr r66rr6o8b$cn6Xbob So6erbgbo

4.1 0o0$oq93bq'ob 0o96 3obberq'oqro6Sbpq ggbqg36tso q,:gojbo6gbuqo u3cqr%g qgrbrq,o blberq'arrn g.:boqr,:6

6r0c'roor3qrgbs ,/" ttsts pc'rqr.:68o (06JbbJc'r66o53b;borl6, q,er6ob6o3,>bortb qr,: 0X6lb3,:bort6 qrt353tso6gbgqro
br6agbo, bgqg6rqgbo b;6agbo, b;$s60c'rb 0e,6gbr qgr;jgo%o) tsg8q36o g116Ogq'ob 03O3gcnboor:

z=(9!E!!9 -,q,no,) * - - rnou

6rn0gq'tsog:

Cuia - gq,3jg6c'r6gq,o 3l$6erbob tsCCgCbrSg qg.:gojbo6gbgq'o b,:br.rq'c'rc'r gtbo I q,og6 lt.;fgsgott (q'.:6[o);

Rnou - 5BB qrc'rq'c6ort>6 0o0t6or3b,:0o q',:6ob c'rgogolq'g6o bJ33q)ooo 3g6bob 2016 $q,ob 6erg0b6ob or3ob 150g.:q,cn
.:6oorE3go3gq'o;

D - 0oO$oqggbq'ob b;6gbaQC6o $o6,:qr.:qg3bocn $r60erqr6g6oq,o b,>ffg.>gobbo}336o3ob 0,:B3X6gbgq,o (66/b03);

P"ou - PI,A'TTS EUROPEAN MARKETSCAN-oL' FoB Med (Italy) bo6g.:bg qg,:gojbo6gbgqro (6,:0cnj3gg6gbuq.,) brg3.:3ob
g6oro 0gg6gqro gerbob 2016 $q'ob 6c'rg0bdrol-r orgob lr;tsglq'er r6oor0g6oJ3qo g.:bo ,:tsb qgerqrs60o (6g0qg5cn0!o _

Sq,rgob 6o069q'o).

er D boqroqrSgbo UggqCq'or 2017 $q"b 31 q96g0b6ob tsror3q,oor.

4.2 0o6$crqgbgq,o ;trc'r6gogq'gbb Uc'rgCqlo 0o0qro6,:6g 3;q,g6qgr6gq'o or3ob,:or3ob 1 q,og6 o ltsfgsgob 6c,r0o6rqr36o
qo6gbgq'gbob g,:6b,:%q36.:b (tsg8qg6cn00o - 6rn0o6,>qu6o qo6gbgq,gbr - c.o.) CIx0qrx6o gr"r60gq,ob Ogts3gc.rboor:

Cnom =
((P + z)R+A)*1.18*D

b,:qrrg: P qr,: R $r60r'rrqg5gbb 0o0q9o6,:69b $o6,> 3,:q,gbqg,:6gqro or3ol-r 0gbrb,:6obo 0cn6lg30gbob b,:flglqrer.:6oo1096o39qr
boqgop3Sbb;A - 0o0qro6,:63 or3ol-r Oerj0gSg g6cn 0gg6pqr gc'r6,: b.:fl3;3%g,:jgo%ob r"rqgS6erblb q,r6gbtso, 180/o-qgqb, berq,c,r
Z p,t D - 4.1 Jgbj6ocn brogrq)ob$o63bgq' b;ffg;gob b.r6g6q.og6c'r go6rqg,:qrxbocn gs60erqg6c6oq uogq3q, boqgoqeSgbb.

4'3 6s3cnc'rbJ6erqggjgoob (b,:$3r3ob) bJ3gogoS6r'rboqgrb 6;0c.r0q.oo6,:63, 0ol-ro qo6gbgq,gbob b196cn.r0c,r6obc.r
b;l-r,:jc"r6q'ei bo6g;%g s6bgbgq' g3,:q,3blq g,:bb,: (p) .:6/p,: r6ts qgerq,t6crrl6 0o0s6orgb,:0o g6erg6gqro 3;q,g6obogoSorqrS6() brSSqoocD 336b%3 (R) .:6/qr.: gdror 0gg6g grn6,: br$3;3bg rj6o%ob crqrgberb;%g qg,:0ro3oq.ogbgq,gbol_r 5r0er,aoo$oEgbgq'o 3,:qr<pgbgqro,: 3gb ABC6sg%c pricerompetrol.gc -%g 6.:0c'tjmgOob 6cn0o6.:qg6 q&jbq,or.bg
E.:g6qrbc.rboor g;Oeror3qroq'o Eo0qro6;69 or3ob 6160,:3q'c.rb,:tso bs$3,:3ob 96coSgq,olr gsU"- (a.,Aqgn6l69 or3ob
b.:b3q,0g36gq'gbc'r grbo - Cr). rq6ots63qlob orlcnb;,bg ts3Obgoqr3gq,o er66.:6o%.:go,: o69o60o6gbgqro,: q.: $o6r0qggbJ6gb3q'0663q1b,:bX bgqr0c"r$g6oar reltr$UfiCblr 6c'r0 obgar60,:6oob Eoq3boL %gberbLgbgbgq,o gcn60r 6obor3ob
0obrq3bo,:.



4.4 2017 $q,ob o,:636ob b,:bgq'0g6gqrgbc'r grbo 616obr%q36gbl CqCCO6c'rUq,o gr$6cnbol_r 6gq9g5.:q9 q.o.:gojbo6gbgq,o
1 qro$6o ol,gob bsfgs3olrblbc'rq'c'rrn grbob (Cuia) $c'rqo boqroqroor. Uc'rBCq'o OoOqgggbo or3ob b.:b3q,06fuq'gOc,r BJbo Jo
6,:0croor3q'3b.: 1 qro$6 b,;ffg.ryob 6c"r0o6,:qry6 qo6gbgq'gbrb3 E;g6qg6oboor,0g0qg36o J6o66oJob g5or3;q,ol-r$o6gboor:

;) 0o0flc'rqggbcE)o, oo,3JE)obflobgbb 6l Jq,rgob bo06gqrob, ,:jgo%ob qQJ brgrq,u6r"r 3g6bolr 6g,:qr3b,:qgerbsb, g.r3gq,o
3,:qt36qgr6gq'o or3otr Jo63gq' 6ogb30o, 6;6b,:%q36r3b 1 q,og6o l:;fgqob 0o0qro6;6g or3ob b,:bgq,0g36gq,gbo g.:bfl
0g0q9ggo J6obgoJob Oob3qrgoor: o0 030orb333;0o, org A-b, p-br er R-ob ogqoE cbr o$gcgb [er60gqroor
6':r56':6oEgbUqo 1 Qo$6o bsfg;gob 6cn0o6,:q,g6o qo6gbgq,gbob (C,"*) b.:a%g 6rJq,gbo J6c,4g663q.,-.sg,6n'boor
33q'oq'3brb $o6.: or3ob brbgq'0g36gq'Xbo q3.:borrb 0o0r6ogbrtso, 010o6 0o0qgo6.:6g or3ob b,:bjq,-Ej36gq,gbcr g.:bo
gqr6ob $o6.: or3ob b,:bgq'ts66gq'gber glbL,, bc,rq,er oE 0g0orb3g3l0o org A_b, p_b,: qr.: R-ob 63q,oq,gb; o$a3gb
3cn663qroo-r 6.:r66r6oCI3bUgo 1 q,o$6o b;lfu.tgott bcrEobrqrg6o qo6gbgq,Xbob (C*-) brao 16 Aj6o' ;o*63b0uq.
cnqrgbcnboor 33q'oq'Xb,:b $o6,: or3ob b;bgqr0g36gq'gbrn grbor.:6 Eo0,:6orgb,:0o, 010o6 0o0qgo6;6g or3otr
b;bgq'ts663q'3bcn grbo 3$crqrqgxbl gcr60gq'ocn glc66;6o0gbgq,o aoaqroorog orgob 6c'r0o6.:q,g6 grbb.

b) b':bgq'0g63q'3bo grbob qr,:qg6g6ob,:b rbgilg 5,:or3.:q,ob$o63bgq, gbqgr oj6rb 630q936o J6o6goJo: o0 Eg6orb3g3r3o,
-U 0oOflc.rqgbq,ob b,:6,:q'er 6g.rq'ob.:goob jbgq,0o 36crro qog6o bsf3sgob b.:,:66t6o0er o,3.,t, bl0glq,c,r
r6oor03$o33q'o glbo $o6.: 3rq'gbqg.:6gq,o orgob Egb,:br0ob 0.:Bg63bcq9rc iovo-rr3 (rbggq,ob bo%glr6oor) 0ggoor
b36got6gb3q,or, Ol0oli 0o0qgo6,:6g or3ob Cr gbqg.: ogerb Oo0$rnqggbq,ob bs6,:q,ar 6g,:q,o9r,:6oolr jbgq,Ao gicno q,o6Oo
bsfg'gob br.:6g16otsc'r orgob b.:Ogtq'c'r,:6ocn03go33q, r.rpg6c,rb,:bg 0o6o0ga tO-g-O.,- (0,10 q,,:6oor)6'iqrgbo, bc,rq,cn
org 150/o-%3 Oggoco 6g0go6gbgq'o,: - 0o6o0g0 5 orgor6oor (0,05 q,;6oor) 6,:3q,gbo.

0tg,rqrooro:
0o0qrobs6g or3g .:6ob 0J66o, b,:t66;6o0rn or3p r6ob orgbg63lq,o, berq,er lrl.:6gs6otsrn or3ob flo6.: or3g ,:6ob o;bg.:6o.
63blb.:0obsqr, org Oo8$c'rqgSbE ob b.:g,:q'er 6gr,q,o%,:goob jbgq,Eo orgbX63q,ob o1396o g6oro q,og6ob b'6g'q,c,i g,:bo
or636ob .:6tqrcn6og6 grbcn,:6 Eo0,:6cngb.:0o EgE6o6gbgq,o.: l0olo--bX Ag6ocr,, AIA6O 0.:6gob orgob Cr 36qg.: ogertr
orgb363q'ob or3ob b.:i3g.:q'cn 

'6oor0googgq 
g,lb%g 0o6o0g0 10 or3or6oor (0,10 qr.:6oor) 6,:3q,gbo, berq,er o>a r5o/o_0ggocn tsgOgo6gbgqro.: - 6o6o0gE 5 crrgor6oor (0,05 q,,:6oor) br3q,gbo.

4'5 0o0$cnq93b3q'bl rp,: Egobgoqr3gq, o65rtro%,:go.:b tsc'r6ob ,:6g16o0b$c'r63br bc'r6go3qrqrgbr 0o0qro6569 orgobb;bgq'ts3363q'3brr gt'botr l-r,:ggd3gq'%g qg,:qg13g6oq'o br,:6g.:6o0bf,c'r6xbc'r g;uou (Cz) oobgpgoor, g6,:qqrer gc,r60oor,g6c'r3bgqr grE UOJtlo er 0c,ro6t3b btl,:6or3gqrcrb 3.:6cn60p3aq,.an- qg,:qg66oq, $Cqb 5.:qg,:b,:b,:qrb.

4'6 b':$3':3ob CISbgoqg3ob 030orbgX3.:Eo bu66r6,o0tr$rn6gbcn g,:bob g,:6br%qgr6oblb gbr6ggbo oor3.:qrob$o6gb36 0g0qg36
5;636ar3blb: b;':6516oCIb$cn63bc'r g,:bo 8o6o0110 15 orgco6oor (0,15 qr.:6oo) 6,:3q,gbo g6qgl ogerlr 0o0qro6,:6g or3ob
5;60;3qrcnbt0o 6o0$cn<pgbqrob tl.:6,:qrcn 6g;qrc,%lgoolr jbgq,tso ,:6lrgbgq,o XO-o'qr.6O" tssfgsgob g,:bgbob bsdg,:qrer;6oor03go3gq' cnqr36r"rb,:%g (Cav).

4'7 $6'>6bJcn6$o63bob b':6a3bo 33ob63br Eg0bgoqg3gq' c'r66r6o%.:go.:b. 0gabgoqg3gq,o c'r6g.:6o%,:gor 3;qrqg3bgqro.>aoa$rnqgSbqrob 8o36 b.:6,:qr,:b,:blqrrn ;66r6o0-g,:j6g6ob $.:60erpp6oq,r6 s bsapar.n qrqob 3;qrlao qrr,:qr,:tr6g6c,rb .:6g;6o orjg,:b 16616o0-3.:jgg6ob qglq_olb6g6Xbr%g O3b;b,:Oobo $g6oq,r,rbooro qr,:b,:bgorSb oc1.. bsfg.sgol floflerqggbob.:b
166.:6otsb$c'r6gbr g.:6bcr66ogq,qrgb.: 

'6g'6o0-grigg6ob s.:60r,rqrjg6oqg16 10 b.:aga.:r-qgqob 3rqgr0o.
4'8 0oO$erqgcbcqo 3rrqrqggb3qror u(')gcq'o cn'gob Jo63gq' blOg0lcn qgqgb b,:gg6cQc6o 3r'r0otro,:b $,:6gqr5o6c.rb rEblgg6qg6c'r qer330366rgoob 4.2 Jg6j6oo 5r,6b.:%q36gqo A, p ql n, arol frrggdjXq,%g 6,:0c"rc4goqo 1 q,og6o
lt'>ff?'tgob 0o0qgo6':63 cn3ob b,rbgq'ts66pq,3bcn grbo (cr) qr,: 1669o139 flo6,: o,3orr tr,:l'o'6,:ooope,63bo g,:bo. 6c,r0gqrog
E,:3gerg63bq'og g6qgr 6rbor,:3bqggb 0o0$crqrgbqob c,rgogorq,g6 3Xb636SebC.

4.9 0o8$oqgbgq,0; or,:3ob 3gb6g6qg%C U6er 3,r6,:crrr3lrerb o6gcn60,:go.:Oob b;6tqrer 6grq,o%.lgoob jbgqlo s6bgbgq,o1 qro$6o bsfSsgob go33qqQqo36o g.:bob ts3blbgb o063l6;q,, 6er0 63b,:dq,iacq,., Jgob br6g6sQc6o flo6rqg,:q.ogbobOcnj0Sqggbob 3;qgrtso cDoor'lC3q)o qrqob g;bolr 6;b35.

4'10 oE E30orb333':6o, org 0bl633bb Ec'r6ob.:6 bc'r6gogqsgcb) qg,:Orggbooro 0gor.:6b0gb3bob brboor 0o6qrobr6gbrbgq,0g6pqrgbc'r g.:l-,ob gr.lgCq,ol3oU6rqr ,:lrsb3s, ,O6rO"Afr|-igbob g;OU.Og.,gq,3lOobtb bgq,0g36gqrXbob 0b.:6ggbob3qrodq3'63q'cnb36 4'3 pr 4'8 J36i6oor 6cbbc9rq36gq'o aodgcrqgSbq,ob .',gn[,,rqUo gb6g6q9%g 5.:0r,ri3gg6cbuqo6o0qo6;69 or3ob g,ll_rbg qrg6qbcrboor.



4.11. 2017 $qnb q96X0b6ob gr60lgq,cri);Eo Oo$rnqggbgq, l-r.:$3,:39rg 16516o01-rflc'r6Xb.:bco.:6 qgr3r30o63bgE o
36r.r33qg6gbo tsgb,:dq'gbgq,o.: 5rbbc'r66ogq,qggb 2018 $q,ob 3 1 os636ob B.:or3q,oor.

QCbq. 5. 0br6gorr {ruq'CbCk qg.r g6cnog6o6rq,qggbgqgbgbo

5.1 0c,O$crS?0b0q,o Srq'ASb
r) gb6gbgCqlgc.rb $oEi,:0qrXbr6g bgq,066gq,gboor g.:orglq,ob$obgbgqro bscn6og6g.:6oar cnqrg$cnbob br$gsgob
Oo$erqrgbt €gOUgopggq,oborgob ;gro bob6g0ob 0g03gc.rbocn, 6;6qEr,: bt636qgg6c-r qrm3g0g6g,:goob 5,14 Sgbj6oor
5ror3sq'olr$o63bgq,o tsg0cnb3ggob;.
b) 2077 $q.b 1-q'o orbg6oqr.:6 gg.:Jcnb6o3.:p, 0rg6.:0 s6,:pggo.:6g\ 2077 $q.L 31 o.r636obr p%6g6pq'gcntr
tsgOtlgoqr3gq'ob ;g$er6o%gbuq'. .:3gc"r0Jljsbgboti ($o6,:0qrgb,:69 bgq'666gq'gbob 6tgc.r60gbob q96c.rb
orrbqrt6orgqro qrlti.l6oro #2-oll tsgll.:b.:0oblqr) glrtbgopq'c.rqr ry$g63.: ,,J6ro,, boL6g0ocn.

6) ,,16;o" troU6g0ob p,:0cr6g.:ggb.:0qrg, b.:fg,>gob Bo$c'rqggb,: UbSgr 6.:bbc"r6gogqACb Jq,,rb6o3g6o br6;cngbol_r
0gtsggc'rboor.

qr) ,,16;o" bobggOob 3cnEJc"rbgbggbo $.:60c.r,:qg6gbb 0o6$c"rqrgbq'ob b,:3gor6gbrb, 6c.r0gqbr0 o6o qr6ergboo.r,
g6or1g6.:qr,:qg qr,:0cntig.:ggboprb 2017 $q3.U 31 qrgp0b6ob B,:cogq'oor, brg,:bg6ob 6r6gtsg 6.:qgtb6g0b
0gOlrgoqr3gqr c"r6g.:6o'b,:6orb O.:cn ;ggcn6o'bgbgqr l3gc.r0tbj.:6gb%g qg,:0c.rb6.:ggbob gbocn. 0o0$crqggbgq,0.:
l6;363orbgb 2018 $q"lt 31 o,:636ob,:, lrl3gor6o b.:6lgboor gbqrt 0c"tbqgobc.rb 0g0bgoqr6qro c.r66.:bob,:6oolr
rSOo6obCbgqr .:3$c"r0.:5jl6lbg qrr0c"rbgrgllb3qo ,,rbro" bob6g0ob 3c'r0Jc.rbg66ob qgg0c"r66,:go, 6oborgolrr6
b3Obgoqggq'o Brq'SgCbgq'o; 2017 $q,ob 1-q'o or636oqrt6 0o0$c.rqrgbgq,ob 0o96 0oorocngbgq, qg6c.rb.: qr.>
;qr5oq,,:b 5l6rbc'r6goCqoU bgb.:brOobo qc.rbobdogbgbo (0ror tsc.r6ob l36cn0;6j,:6ob 0og3rb.:) 0olr .:36er6obgbgq,
;ggc'rO.:6j,:6,:bg qr;0cr6g;ggbgqro ,,Jbro" L,ob6g0ob 3c.r0Jc.rbg66ob 0o0$c.rp3bqrobco3ob g3;6 qr,:b6g69botl
0ob6oo.r. o0 0g0orb30gl0o org 0o0$crqr3bgq'c, ojbl 6r0l613gbgq'o 2018 $q.b 3er6bc"rq,oqgo6gbgq, gg6qrg6tso,
6c'r6cn66 bsffg.ryob 0o0$cnqrgbgq'o, olr .:6 ,:6olr grq'sgCbgqo 6t6;bc,r6gogq,c.rb .:6.:o bob6g0ob q.og0c,r6g.:go. ,:5;o
bolr$0Oob 3r"r0Jc'rbg6gygboU qrlbotbgbob/qg,:3r653ot-r tsgOorbgg3;tso 0o0$c"rqrgb3q,o t6 r6ob 3.:qrqrgbgqro
Ab.:bgoqgq'crq 5,:6lber6gogqrc'rl-r lblq'o 3c'rOJc"rbgbgob Oc'rbgrgo. JbJo bob6g0ob 3cr0Jc.r6g66olr bgqr6gc"r6gqg
0cn6g,:gol,r qo6gbgq,;3br tspqr6gbb 50 q',r6b, 0c"r0b,:bg6gbol-r qo6gbgq,gbob,: q.or aqb-tJ Brcn3q,oor.
g) 0g0irgoqe3Cqlo ar6g.:6ob;goob 0o96 J3$c'riirbr0r6or Lup6g6bg Jq,,:b6o3g6o br6rcoob $.:6q96g6obot6rgg, .:6
,,rbro" bobi53Oob 0g0cnb3gg.:Eo - r3$c"rbrlr,:0rr6or lr.:qggg6gb%C r36c.r6o%Cb3q,o .:36c"r0.:6j.:6ob 0ob3q,oU-iO.:3g
g%6g6gqgc'rb l3$cr0.:6j,:6ob 5$.:6or3r ts3b,:b.:Eobo br$3.:3oor, cDU r0 Jg6oc.rp0o 16 0o0q.oo6.:6gc.rbll
.:3$c"r6,:b.:0.:6or b.:qggg6bg ts3b.:b.:0obo Ur$g.:3oor b.:$gr3ob ;3%oU CI3gbgb.: (b,:$gr3ob 5,:6g0obrb bg6qgob lr,:boco
o^rlbbolr 16 grqrc'rbob q,.:b6gbgb.: .:6 qgroCIg3bl).

3) rgro bolr630ob qg,:i3cr6g.:g3br0qrg, b.:$3.:3ob Oo$c'rqggb.: u6sgr 5$bc"r6gogqactr Jq,sbgo3g6o br6rcogbob
Eg633c'rbocn. 0o0$erqrg?,Cqo grqsQgbgq'o,: br6toro tsgObgoqg3gq'b gblbgoeqclSg ptg0b.:qgc.rb g6cnSg6Jqgrqg,
b.:6,:crrob qr3;66ot-r/qgtbol6gbotr ts30orb3gg.:Eo ts3Obgoqg3gqo UgqCb,:0cnboq,o.: 0c"rborbc"r3c.rtr Oo0$c.rqgSb3qtl
5r60gc.r6gbooro br6,:orob qg.:0brqrgb.:, tq6oi36gq' tsg0cnb3g3r8o tsg0Ugoqrggqo BrqqgCbgq,or .:g6.:%q.:g6c.rb
0o0$c"rqrgbgq'b b.:6,:orob qo6gbgq'gb,: 15 q,l6ob c"rqrgbc"rboor (qo6Xbgq,gb,> CIgo6l3b qg.:0%lqggbotl
0c"r0bJbg6gbobs qr,: li.:jl6orBCqlc"lb 3,:6c.r60pgbq'c.rboor 6tco3.:q,olr$o6gbgqr UACq'J 6;qg.:b5brqgli, 6crEq,ob
6lqr-lbqrob 3,:q'qrgbgq'gb,:6 g3ol-r6gbr 0o0$c"rqggbgq,b).
b) $,:6gqg5o6c"rtr 4.7 Sgbigocn g;or3,:q,,ol-r$o63bgq'o .:65.:6oE-g,rCOU6r tsgabgoqg33q, ar65,:6ob,:6orb.
co) gb6363cq'gob $o6,:0qgbr60 b3qtsC.l6gq'gboor er tsglrrb,:Oobo brgg6qgg6c.r qgc"r3g-0g66rgooo.)
6,:cog.:q'ob$o6gbgq'o O.:b%g qr,:3oU6gbgq,o BrqsgCbUqgbgbob 

-Sgb6gq,gb;.

<')J.L Oo0$crcpgagq'o EBq."Obr0c'llro(,?oJ:

':) E3abgoqr33q'lr E33Fi36cnb br$grgob Oo$c'rqggb.: qglgger36gbqoo), cog bgobgosggcq,o er66r6o%,:6oob 0o96
$o6.:0qrgb.:69 fuq,ts66gq'gbob 4.7 Jgbjgoo grorgr(ob$o6gbgq," 64,.:Uq,.,lt 3;p3bo oj6gb,: qr,:6qgggq,o.b) 3b6g633q'gr',b b.:$3;gob 5.:gg8s Obc'rq,c.rqr bgq'ts$6gq,gbob N3 qE^6l6orocn, lr-3rq,ob$o6gbgq,;3$er5.:b,:0.:6or b,:qqgg6gbbg, Oogbgqg.:3sp 0o0$c"rpgbq,ob bsl5jer6q,c", 6ots6ob;.
6) Ocrborbcn3cnb bg0bgoq?Bcqlb bgq0g36gq'gboor,: er broc6eg6cr qgc"r3g036g,:gooor 6.:or3.:q,oli$o63bgq,o 0.rb%3
qg,:3ob6 gbgq'o Brq,sgCbgq,gbgbob tsglr6gq'g b;.



a) 0ogbgqgr3rqg $36oq,c"rboor Egq)gcrbobgb.:tso Oooroorgbgq,o qr6c'rob.: qrr rq,5oq,obr 6gbob0og6 q6cnl-r

Egg3.:q'c'rb .:gro bob4ygOob q.or0c"r6grggbob sg6c'l K)r )qlboq)o, tsgObgoqrpq,olr $obtlr$.:6o tsgggc"rbo6gbob

ts31r.:br0obrp.

g) br3gorl6o bg63oqnob 0gl-r,:b;0ob,:qr 09;6rBoc'rb ;6lo bob6g0ob 0o66ryob p6cn qg.: rqgboqro qr.: $o6,:b$;6

$36oq'c"rboo.r

5.3

ts3;$gc.rbobc'rb 0g0bgoq93gq'b.

000lr3oqrg0q'o o6b,:6ob.:Gor B,:q,e0buq,or:

;) $o6.:0qggbr63 bCq03a6gq'gbob 6rgo60gboo16139 $r6gqg5obc.rb 0o0$c'rqggbgq'b .:g6cn6o%gbuq.
r3gc"r0,:6j,:6gbob 6;crqrg6erbJ qgr b,:bgq'0$ogc'r bl6g6ob66lgocn 6c.r06gbo. rbCBC, $r6gqr6oberb o0

r3gc"r6ob3bUqn r3gcr0.:6j.:6gbob bor 6c"r0grq,%gg UbqQr OerbqrgU 16ro bob6g0ob q,:0cn6glggbl. ;6lo l-ro11690ol-r

qg.:0co66,:ggbolr 0gOorbipgrtso gb6gbpq'gcnU 0o0$c.rqggbq'ob 0ogt6 0ocoocDCbUq ,:qggoq,.:b 0olro t3gar6o%gbgq'o
t36c.r0l6jr6gbolr Ooggrbr. Jq'rll6o3g6o br6rcngbob 6,:6g0ob qgr rbro bob6g0olr q.o.:0er66.:ggbob

36oc'r6oggggq,crb,: ?lgObgoqggq'o c"r66l6ob.:gogbob Oobgqg3oor g,>6obrbq36gbl 0oO$crqggbq'oLt 0o96 o0
ts30orb333.:tso cDU bg8bgoqgpq'ob l3$c"r0c'rboq'ob $3j6o336o 0;b.:lrolcoXbqCbo ;6 tsggb5b;6gbr Jl6,:0g$6gbb,
6cr0q'gbog b,:$o6c.rr rbro bobgg0ob qrr0c"r66.:gXboLor3ob, Eg0bgoqgggq'o 3,lq'qr3bgq'o.: 0c.rrbqgobcnlr

.:3gcn0erboq'olr 63i6c,396o 5r0r6cngq'cnbl qg.: tsgb.:b.:Eolrc"rb.:Eo 0cng3rbr, $o6.:,:qOqrgg ts3OorbgggrEo rbro
bobggEolr qr;g6c.r6$tggbq'c"rbob 6t0cn Oo0$crqrgbgq'b gbbbgb,: J.:bgbob0ggbq,crb;. rbCAC, o0 6g0cnbggg,:tso org
tsg0ttgoq3gq,ob 0o96;6 g$brn6goCqer qr6cogq'rqg $/qrr brg6orc'rqg;6 Srbbc'r6goCqsgr.:3gcn0rbjr6ob 0o99;6l
0oO$erqg gbq,oll 0o 96 0 ooroo-r gb gq' qr6c"rb.: qr.:lqg goq'.:b.
b) .:3c'r6g6c"rq'erb .:6;gcr6o%gbUq., .:3gcr0.:6jcbXbob q'oOog3bo 0o0$c"rqrgbq'oll 0gbrbrOolr bob6gE,:0o,
0o0$c'rqggbq'oU 0o96 5.:qrcag0gq,o 0c.r8b6.:6gbq,olr brbgq,obr er J,:6c'rq'olr b.:tsg.:q,gbocn. cDr3re
g,:6.:bc'r6goCqmu bl$3:3ob q'oOo$3bol, 6BE,.qCb.:, t3$c.r0rbj.:6gbobco3ob lr.:$3.:3ob 0o$c"rqggbob qrlbq'c.r3gr er
r.0. 0oO$oqggbq,ob CI1lltb.:Oob bob690r0o 2,$bc"r6gogqcbuq 6gbob0og6 g6.:6%;igorbg Jrbgbotr0ggbq,c"rb,:

33 ob6 gb,: 0g0b goqg g g g,b.

A) bgq,ts66gq'gbob bgb,:b;0oll qgr6t6orEo Eooroor3bgq'o .:ggcn6otrgbUq., t3gc.r0tbj;6gbob 6tc.rqrgbc'rb,:
lrlc'r6o36g;goar b.:borcooU,:,> er 0godq,gbr 0gog3lq'cnb fuq'tsg6gq,gbob 0cnj03qg3bob 5,:60t3q'crbl8o.
g3q'oqlbob (8lor tsc"r6olr b.:6c"r06g 6o86ob 6q'oq'3bob) tsg0cob3gg,:tso EX0bgoqrpq'o grqrq.ogbgq'o,:
qg,:ggc'r36gbq'o3, 639'oq'gboqg,:6 b;0o Sgeotr 3;q;tso r66c.rbcnb 0o0$c"rqggbgq'b ,:q6ots6gq,ob co,:c.rblbg.
.:3$c'r6o%3bgq., lggcr0c"rboq,gbob lroolr g3q'oq,gbob Eg0cnbgg3;Eo 16ro bobggOolr qr.:Ec.r6glggbob 3.:qggbco.:6
qg,:3;36o6gboor 0br6ggbo 0g6b0qggbotb qgr0rOgbocD, Eogbgqr.:3lqr $obt0qggbr6g bgq,E$6gq,gbol_r 5,1 Jgbjgob
,,r" j3gJgbgoor er lr,:i5g6qgg6m qgc"r3g0gbgr3ooo g.:cn3,:q,ob$o6gbgqro 3rqrgboll.
a) .:36c"r0,:6j,:6ol,r lr.:$3,:3oor 6.10.:6o13.1 6.:6,:bcn66oCqcqb Obcrq'cnqg bgq,666gq,gbob qqr.:6l6cnocn

6.:or3;q'ob$obgbgq, )B$c")brbr6r6ol blqrg,g6gb%g, Oogbgq.o;3,:qg 0o0$crqrgbq,ob brb,:jc"rbq'cn 6o86ob,>.

3) 3%6gbgCqgartr $15.:6otsb$c"r63b,:Uor.:6 qr.:3r3tso6gbuq'n J6eggqgg6gbob gr6bc.r6gogq'gb,: 4.7 Jgbjgoco
p.:qg636oq'o 3.:qggbobr Jo6erbgbob 6gb.:b.:0ob,:qr.

3) rbro bolr636ob 3er03c"rbg66gbob r6/qrr br6.:coolr qrrbo,:6gbob/qr.l3.:663ob 0g0orb3X3.:6o, 0o0$c.rpgbq,oll
0ercobc'r36olr tsgb.:b.l0ob;qr .:g6.:%g.:g6c.rb Oo0$cnqrgbSq'b $o6.:0qggb,l6g bgE 0g6gq'gbocn 6.:co3.:q,ob$o6gbgq,o
Egb.:b.:0olro qo6gbgq'gb.:, 0o0$c"rqrgbq'ob 0o96 $,:6qr6g6oq'o 6gb,:brOobo lrt6lqrtlrlb,:qgc,r q.ocl3g0gbg,>6oo!
l-t.:ggd3gq'%9, b.:gl,qr;lr.:b.:qgc"r qgc"r3g0366.:goob $r60c-rqr6g6oqrr6 bgoro qgqolr gsqr,:6o.
%) g%6g6gq'grnb bgq'6g36gq'gbob Egb6gq'gbol-r 3c.r6g6cnq,o (o6b33j6o61br).
or) bglb6gq'c"rb bgq'E66gq,gbocDr er b.:gg5q9g6c"r pcn3g0gbgr6ooo 0;bb3 qgt3ob6gbgqo BrqsgCbgq,gbgbo.

5.4 tsO0bgocgg0q,o c"r6U,6obtGo,: EBq,0b.:0crlroq,o.::

0c"rlrorbc'r3c'rb 0o0$c.rqrgl53q'b bgq,066gq'gbocDr er b.rg3bqgg6er qgcn3g0g6grcooo 6rcog.:q,ob$o6gbgq,o E,lb%3
qr,:3olr6gbgqo grqsgC bgq,gbgbob tsgb6gq,3ilr.

5.5 3c"rbUc.rq,oqro6gbg<p ggbqgg6Eo 0o0$c"rqrgb3q'cn$ SgreCbUqo b3q'Eg36gq,gbob b;ggdpq,%g b.:fg.>gott
0o$erqg3b,:6,:5bcn6go3c3c9gbr 2017 gq,ob 1-q'o or636oq,:6 2017 $qnb 31 pgg0b6ob B5co3q,oco.



5.6. 0bs6g3bo g.:q,EgbUE,6o 16o.:6 lr,:or,:6rqrc.r 6gq'obb0og6gboor,: qgr SllrgbolrObgbq'cnbocn oor$':086er0q'crb

36or0r63coor;6, g;boboq,crb 36or0sbgorolr 0crlr,:%6gbgbo, 36g$gbbogbo qrr 0o.:$c"rqperb $g6oq'c'rbocno Slbgbo

ugcqt br3oorbb3. tsgol-rgoqg3gqo Brqsgcbgq,ol 0o0$c.rqggbgq,ob $g6oq'c'lboo)o 03$gc'rbobgbob Ooqgboqg':5 bSc'ro

eEoL 3lqgttso $16gqg5obc"rlr Olb bgblb.:Oobo $96oq'c'rbooro J':bgbo'

5.7. bl636qg6c'r qc"r3grOgb$tgoob 7.a. JSbjfyol) ,,r" jpfu5j$ooo broSrgob$o63bgq'o 0c"rorber36ob qrl6qp3olr

0gaorb3335ts., onog.qggbcqo 16 .:6ob 3.:bgbolr0pbcq. b3q'E66gq'gbob 6rgcr60gbob 3lqqxbob, b;6sorob,

g;q,c.r6ol-r 0o$c"rqggbob r>6/q.or ;6ro bob6g0ob qr.:0c"r6grygbob glqggbob qgr6q3gSob orx'rb,:bg.

6. bgq'09$gq'gbobBgb6gggbob0sgg6bgbr

6.1. cng bgq'066gq'gbob Egb6gq,gbob J6c.6glr0o 0b.:6ggbo $,:,:$gegborb 6;o09 b3q'tsg0tsq'3q' 5;630c"r3bgblr,

6er0gq'or; 610<'r gg6trqgbt bgq,tsg36gq,Xbolr Jo6c"rbgbob tsgb6gq,gbt, 96o181 0br630 qr.:ggcn369bq,o3 gbqgl

5;pgb;36c"rb 0go63b $g6oq'c"rbooro Egggc.ri5obgbr Eggg6bgbob g.:jgob, Oobo 6gU$q'c"r b.:656dq'o3erbobl qgr

gl6c.r6$g3o ao%g.bgbol-r bgbtbXb. tsgggc'rbobgbob 0o0qgb0.: 0bs630, 6.:9 tsgodq'3bl 0c'r3q,3 qg6c'rCIo UbSgr ;36crbc'rb

E3c"r6gb 6ob 0o916 floqgbgq'o brqg!$$Cgoq'gb.: rq6ots6gq 6r6g0c'rgbgbor.:6 q913.:30o6gbocn.

7. bgE0cJ65qcbotJ Jo6c'rbgbolr 0ggtr6Sq'gbq'erbr

7.1 ooo$erqgcbq,ob 0o96 3,:6c"r60qggbq'cn0oor,: qgr 3c"rbbc'rq,oqro6gbgq'o $gbqg6ob OCsgCblsg 6l3ob6o

Brqsgcbcqgbgbot-r CIggu6gqTbq,c.rbolr ,:15/qg.: r6.:1g6c"r316o ts3b6gq'gbob 0g0cnb3ggr0o tsS0lrgoqrpq'o

c"r6gl6o%rgol 0o0l6o>3b 3c"rbbc'rq'oqo6gbgq,o ggbqr36ob b.:636qp6c'r 3oOobolb bgq'0669q'3bob tsg$ffiX$otr

l-r.:3oorbolr brAr$$C6olr Bob6oor. brsQr$ggCr)oq,gbob Ooqgbob q6c'rb [r;$gbpg6cr 3c'rOolror b3q,0dq3r63q'c'rbtl

J6c"rJc"r66ogq,c.rbob, 0rb;6tsg$c"r6oq'c"rbob; pr orl6tbc'r0og6gbolr J6o6goSgboor'

7.2 3c.rbbcnq'oqro6gb13q'o ggbqgg6ob lt.:6gbqgg6c'r 3c'r0olrool.t6l6 bgq'ts$63q'gbob 6g$$g$ob EgllrbSb

66o0gbq9.:6oob 0oqgbob tsgEorb3g3s8o, 8g0ligoqg3gq'o c'r66.:6o%r3or $gggOb bgq'0663q'gbrb, 6ob Egpg6rqgrg

0o0$c.rqgbgq'b qrr6oL63b tsgObgoqg8Cqo c.rri6.:6obrgoob blb.:6bCbqc"rql lrlar6o0c"r orlbbob brqgJbqror, 6c'r03q'og

6t0c.roor3q'gb,: 3c'rbbc"r<3oqgo6gbgq OCbSeCfiEo 3q,3j$6c'r63q,o 3l$6c'rbob qqrU6Sq'3bolr qgqgb Bo8$c"rq93bq'otl

brgrq,cn 6g.:q'obrgoob jbgq'0o .r6Ugbgq,o 1 q'og6o bsffg.>gob g,:lrobr Ar CqCCO6obgq'o 3r$6cnbob CICpCOrsQ
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